RICHEMONT

Securities and Exchange Commission

Division of Corporate Finance '

450 Fifth Street, N.W. LTI
Washington, D.C. 20549 e
United States of America e

12 December 2002

Re: Compagnie Financiére Richemont AG/Richemont
S.A. (File No. 82 -4102) -- Rule 12g3 - 2(b)

A1 TR

Ladies and Gentlemen St ey
Wity b

In connection with Compagnie Financiére Richemont AG’s (the Company’s”)
exemption pursuant to Rule 12g3 - 2(b) promulgated under the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), enclosed please find a copy of the
press release announcing the issuance of secured call warrants by Richemont’s
subsidiary exercisable into ordinary shares of British American Tobacco p.l.c. . This
-information is being furnished under paragraph (b) (1) (i) of Rule 12g3-2 of the
Exchange Act with the undersianding that such information and documents wiii not
be deemed “filed” with the Commission or otherwise subject to the liabilities of
Section 18 of the Exchange Act.

Please call the undersigned at +41 41 710 33 22 or Richard L. Muglia of
Skadden, Arps, Slate, Meagher & Flom in London at +44 20 7519 7000 if you have
any comments or questions regarding the enclosures.

Please date stamp the enclosed copy of this letter and return to Ms. Katrina D.
Buerkle,of Skadden, Arps, Slate, Meagher & Flom, 1440 New York Avenue, N.W.,
Washington D. C. 20005.

Very truly yours,

'S TIPS PROCESSED

Alan Grieve

Enclosures ? THOMSON
FiNaNCIAL

cc: Mr Richard L Muglia / ‘
Ms Karen Shell 1
j
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Not for distribution in the United States, Canada and Japan

Richemont subsidiary to issue secured call warrants
exercisable into ordinary shares of British American
Tobacco p.l.c.

11 December 2002

Compagnie Financiére Richemont SA announces that its subsidiary, R&R Holdings
SA is to offer 120.9 million secured European-style call warrants exercisable only
upon maturity, at the option of the warrant holder, into ordinary shares of British
American Tobacco p.l.c. (‘BAT’). The warrants, which will expire in May 2004, are
exercisable at 675p per warrant.

Richemont holds 66.7% of R&R Holdings SA, a Luxembourg company, which in
turn owns 604.3 million ordinary shares and 120.9 million convertible redeemable
participating preference shares (‘the preference shares’) in BAT. The ordinary shares
and preference shares represent some 31.5 per cent of the issued share capital of BAT.
The remaining 33.3 % of R&R Holdings SA is owned by Remgro Limited, a South
African public company.

The BAT preference shares will automatically convert into ordinary shares on a one
for one basis on any sale by R&R Holdings SA to a third party, failing which they
will be redeemed by BAT on 7 June 2004 at 675p per share. The issuance of the call
warrants realises the value of the option rights embedded in the terms of the
preference shares.

In June 2004, therefore, R&R Holdings SA will receive £ 816 million, either upon
exercise of the warrants by warrant holders or through the redemption of the
preference shares by BAT. The share of the proceeds of the disposal or redemption
attributable to Richemont will amount to £ 544 million.

R&R Holdings SA’s interest in the 604.3 million BAT ordinary shares will not
change as a result of this transaction.

In Richemont’s balance sheet, those BAT shares linked to the warrants will be carried
as an investment and will be marked to the present value of dividends receivable
through to maturity and the amount of £ 544 million receivable in 2004. This will
result in an exceptional gain in the region of € 300 million being realised by
Richemont in the current financial year. From the closing date, Richemont will equity
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account only its two thirds interest in the 604.3 million BAT shares which are not
subject to the warrants. In respect of those BAT shares which are the subject of the
warrant issue, Richemont will amortise, as a credit to income over the period to
maturity in 2004, the difference between their net present value and the redemption
value (including future dividends).

The offer is expected to close on 23 January 2003, subject to customary closing
conditions.

Commenting on the offer, Mr Johann Rupert, Chairman of both Richemont and
Remgro, said:

“When we merged Rothmans International with BAT in 1999, we asked for the
compulsory redemption terms for the preference shares as a quid pro quo for the fact
that the shares were non-voting. Absent any major capital increase in BAT, which
would have allowed R&R Holdings to convert its holding of preference shares into
ordinary shares, Richemont and Remgro were therefore effectively forced to sell the
preference shares or have them redeemed in 2004.

The warrant issue effectively crystallises the proceeds to be received in 2004 and
realises for us the time value of the option element. Through its holding of 604.3
million ordinary shares, R&R Holdings SA will continue to hold a significant stake in
BAT and will thus benefit from the substantial cash flow generated by this
investment.”

Richemont is a Swiss luxury goods group. The Group owns a portfolio of leading
international brands including Cartier, Van Cleef & Arpels, Piaget, Montblanc,
Dunhill and Lancel as well as the prestigious watch manufacturers Jaeger-LeCoultre,
Baume & Mercier, IWC, Vacheron Constantin, A. Lange & Sohne, and Officine
Panerai.

COMPAGNIE FINANCIERE RICHEMONT SA
8 BOULEVARD JAMES-FAzZzY CH-1201 GENEVA SWITZERLAND
TELEPHONE +41 (0)22 715 3500 TELEFAX +41 (0)22 715 3550
www.richemont.com




RICHEMONT

Via airmail

Securities and Exchange Commission
Division of Corporate Finance

450 Fifth Street, N.'W.

Washington, D.C. 20549

United States of America

12 December 2002

Re: Compagnie Financi¢re Richemont AG/Richemont
S.A. (File No. 82 -4102) -- Rule 12g3 - 2(b)

Ladies and Gentlemen

In connection with Compagnie Financiére Richemont AG’s (the Company’s”™)
exemption pursuant to Rule 12g3 - 2(b) promulgated under the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), enclosed please find copies of the
press adverts in English announcing Richemont’s interim results. This information is
being furnished under paragraph (b) (1) (i) of Rule 12g3-2 of the Exchange Act with
the understanding that such inforration and documents will not be deemed “filed”
with the Commission or otheere subject to the liabiities of Sectionr i§ of the
Exchange Act. ‘

Please call the undersigned at +41 41 710 33 22 or Richard L. Muglia of
Skadden, Arps, Slate, Meagher & Flom in London at +44 20 7519 7000 if you have
any comments or questions regarding the enclosures.

Please date stamp the enclosed copy of this letter and return to Ms. Katrina D.
Buerkle,of Skadden, Arps, Slate, Meagher & Flom, 1440 New York Avenue, N.W.,
Washington D. C. 20005.

Very truly yours,

Alan Grieve

Enclosures

cc:  Mr Richard L Muglia -
Ms Karen Shell
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